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From The Editor…    

MEMBERSHIP IN TRADE ASSOCIATIONS 
omething I think a lot of business owners miss out on is not being a member of a trade 
association that supports the industry in which the business is involved. Let me explain. 

Many trade associations are sources of information that can be 
helpful in running a business. These associations usually have 
research data and newsletters that might be useful in seeking 
information on market trends, industry specific facts and figures, 
regulator changes, or other particulars. 

Further, these trade associations often have a government 
relations department that lobbies for legislation favorable to the 
industry, or conversely, acts as an advocate in preventing 
unfavorable legislation from being passed. These trade 
associations can marshal their members to make their desires and 
needs heard: lawmakers will listen when a large number of their 
voters contact them. 

Trade associations also have periodical gatherings in the form of conventions, workshops, 
training sessions, or social events. What great opportunities to be with other business owners 
from the same industry and exchange information specific to the industry! You may hear about 
important news regarding the pending sale of a competitor or even have the opportunity to sell 
your operation for a big payday. You also may even have a chance to hire a great employee 
who is considering a move for whatever reason.  

If you are already a member of a trade association, I would encourage you to be active in the 
association. As with anything else you will only get as much out of a trade association as what 
you put into being a member of it.  

If you need assistance in determining the benefits to you and your business of being a member 
of a trade association, I recommend you seek a business advisor, consultant or mentor: Contact 
a Silver Fox Advisor. Remember, having experience on your side always helps. We 
encourage you to visit our Website at www.silverfox.org or www.silverfoxadvisors.com to select 
a Silver Fox Advisor and also to learn more about the Silver Fox Advisors, as well as our 
great programs and community outreach endeavors.  .  

 

Richard T. Hendee, Editor 
The Silver Fox Advisor 
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